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INDIVIDUALICONDO (UNIT/APPRAISAL SUMMARYREPORT FilsNo.. 004.11

PropertyAddress: 259120HaywardlBlvd. Uniti#: 211 City: Hayward State: cA
Zip[Code: 9454201646 County: Alameda Legal Description: ParcellMaps1220PGI900Unit021 1, 0Lot01
5 Assessor's(Parcel #: 425004000040000
W) Tax Year: 2010 R.E.Taxes:$ 2,484.80  SpecialiAssessments:$ 0.00 Borrower(ifi@pplicable):  N/A
g CurrentOwner(of(Record:  Foreman,IKimOH.0&0ChrisOA. Occupant. <] Owner [ ] Tenant{(MarketBent) [ ] Tenant[(RegulatedBent) [ ] Vacant
| ProjectType: ] Condominium [ ] Otherc(describe) HOA:$ 382.00 [ ] periyear [X] permonth
Market/ArealName: Hayward[Hills Map Reference: 712064 Census(Tract: 4351.02
ProjectName:  CanyonlOaksIHOA Phase: 1
Thelpurpose of this [@ppraisaliis to develop@an apinioniof: [ | MarketValue(as(defined),.ar <] otheriypelofvalue[(describe) Establishlvaluelaslof108/03/2010
This reportreflects the following value (ifmot Current, (see.comments): [ ] Current((thelinspection(Datelis the [Effective Date) X Retrospective [ ] Prospective
E | Approachesdeveloped for this appraisal: [<] SalesComparisonApproach | ] CostApproach [ | Income/Approach (SeeReconciliation:Gommentsiand:Scopelaf Work)
g Property Rights Appraised: <] Fee/Simple [ ] Leasehold [ ] LeasediFee [ ] Other({describe)
5 IntendediUse:  PerlScopelofIWork, IthislappraisallreportlwilllbelusedlinltaxlandlestatelplanninglpurposeslandlislbasedlonlalDatelofIDeathlof
» | KimOH.OForemanlonl08/03/2010.
£ | Intended User(s) (by nameior type): ChrisA.OForeman
Client:  ChrislA.OForeman Address: 259120HaywardBlvd.,[#211,0Hayward, ICaliforniall94542
Appraiser:  LorinlGeorge Address: LorellAppraisallCompany,ISanlFrancisco,ICAI94131
Location: [ ] Urban D< Suburban [ | Rural Predominant | CondominiumHousing | PresentLandUse ChangelinLand Use
= | Builtiup: [ ] Over75% <] 25(75% [ | Underi25% Occupancy PRICE AGE | OnelUnit 65 %| D<) NotiLikely
g Growthrrate: [ ] Rapid X Stable [ ] Slow < Owner 55 | $(000) (yrs) | 2@ Unit 5%|[ ] Likelys [ ] InProcess™
o | Propertyvalues: [ ] Increasing  [x] Stable [ ] Declining D Tenant 25 60 Low 15 | MultitUnit 10 %| *(To:
g Demand/supply: [ | Shortage [ InBalance [ | OveriSupply |[ | Vacanti(05%) | 465 High 70 |Comml 0%
& | Marketing time: _[<| Under 3iMos. [ | 3:6Mos. [ | Overi6iMos. |[<] Vacant(>5%)| 150 Pred 25 |Vacant 20 %
8 [ Market AreaBoundaries, Description, land Market Conditions (including 'support for the above characteristics ‘and trends): SeellAddendum
<
|-
2
(4
<
=
Zoning(Classification: ~ Multill Residentialll. . .IUselCode : 0Condominium/PUD Description:  Condominiuml/0PUD
ZoningCompliance: [ Legal [ ] Legalmonconforming((grandfathered) [ ] lllegal [ ] Nolzoning
GroundRentiffapplicable) $ N/A/ Comments:  NotlApplicable
Highest & Best Use as improved (orias proposed percplans & specifications): <] Presentise,(ar [ ] OtheriuseL{explain)
cz> Actual Use(as|of Effective Date: ~ Condominium Useiasappraisediinithisireport: Condominium
E Summary(of Highesti& BestiUse:  Condominium
4
@
'-él Utilities Public Other  Provider/Description | OffCsitelmprovements  Type Public Private | Density Low[ltoMedium
w(Electicty ]  [] Pe&E Street Asphalt X [ |Size 4.290Acres
'é Gas X [ Ppe&E Curb/Gutter  Concrete X [C] |Topography ~Level
5 Water X [ LocallWater(District | Sidewak  Concrete D[] |view Hills0&INeighborhood
| Sanitary Sewer 0] [ ] LocalWaterDDistrict | StreetLights OverheadlIncandescent X 0O
o|StormSewer [X] [ ] LocallWaterDistrict| Alley None (1 []
E Otherisiteielements: <] Insideliot [ ] Cornertdiot [ ] CuldeiSac [ ] UndergroundUtilities [ | Otheri{describe)
FEMA[Spec'lFloodHazard Area [ ] Yes ] No FEMA[FloodZone X FEMAMap# 065033/06001€/0291 FEMAMapDate 08/03/2009
SitelComments:  SubjectlislalmostlyllevellparcellwithOfullDutility.00NoladversellocationalIfactorsinoted.llSeelpreliminarylititlelreportlifor
easementsloflirecord.
Datalsource(s) for(projectinformation ~ MLSI/OINDCIDatall/IHomeowner
ProjectDescription [ ] Detached [X] RowlarTownhouse <] Garden [ ] MidRise [ ] HighRise [<] Otheri{describe) Lowrise
General Description of Project SubjectPhase  #| [fProjectCompleted #| IfProjectincomplete #
#0f(Stories 203 Exterior(Walls Concrete/Stucco | Units 49| Phases 1| PlannedBhases N/A
# (of Elevators 2 RoofSurface Composition Units(Completed 49| Units 49| Planned Units N/A
X Existing [_] Proposed [ ] Und.Cons.| Total# Parking 54 Units[For Sale N/A| Units(foriSale N/A| Units(foriSale N/A
Design((Style) Contemporary | Ratio((spaces/unit)  54/49 Units(Sold 49| UnitsiSold 49| UnitsiSold N/A
= | ActualiAger(Yrs.) 27 Parking Type(s) Garage Units Rented 20%] UnitsRented 20%] UnitsRented N/A
g EffectivelAge((¥rs.) 20 Guest(Parking OpenlOnlSite | OwneriOccup.Units  80%| OwneriOccup.Units  80%| OwneriOccup.Units ~ N/A
< | ProjectPrimaryOccupancy [ PrincipalBesidence [ | SecondHomelorBecreational [ ] Tenant
E Is the developer/builder(incontroliaf the Homeowners’ Association (HOA)? [ ] Yes [X] No
8 ManagementGroup:  [<] Homeowners' Association [ ] Developer [ ] Management/Agent{nameaf managementiagentar company):
?,Was[thehrojectﬂreated[hy[theEonversionf@xistinghuilding(s)imtomondominium? [ JYes [X]No IfiYes,describetheloriginal(use and dateof(conversion.
W) ThelsubjectlisInotlalcondotel.
8 Are(CC&Rsapplicable? [<] Yes [ ] No [ ] Unknown  Havelthe[documentsibeenireviewed? [ ] Yes [X] No  Comments:  Notlavailable.
o
ProjectiComments((condition, [quality lof (construction, [completion status, (etc.):
CommonElementsand Recreational Facilities: Securedlentry,lelevator, Dhallways, lcommonllaundryllandlcommonlgarage.
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INDIVIDUALICONDO (UNIT/APPRAISAL SUMMARYREPORT

FileNo.. 004.11

Summary (of [condominium(project(budget analysis for the [current year(if [@nalyzed):

Notlrelevanttollestablishlcurrentimarketlivalue.

Other(fees for the use of (the project facilities (otherthan regular tHOA (charges):

NonelKnown.

Compared tolathercompetitive [projects of (similar(quality @nd design, the Subject Lniticharge @ppears

[ ] High Average [ ] Low

(IfHigh(ariLow, (describe)

PROJECTIANALYSIS

[ ]Yes X No

Therellislnollitigationlatthisltime.

Arethere(any special (orunusual characteristics (of the project (based (anithecondominium documents, (HOA (meetings, (ar (ather information) (knownito the @ppraiser?
IfYes, ([describe and explain the effect an (value @nd imarketability.

UnitiCharge:[$ 382.00

permonthXM2=1§ 4,584.00

perlyear.

Annualrassessmentichargeperyear(per SFiof GLA=($

2.38

Utilities lincluded inthe Unit(Charge:

[ ]None [ ] Heat [ ] AirConditioning [ | Electricity [ ] Gas

D<] Water <] Sewer [ ] Cable [X] Other Garbage

<] Property[Owner

Source(s) used for physical characteristics (af (property: New Inspection
[ ] Other({describe)

[ ] Previous AppraisalFiles MLS [X] Assessmentiand TaxBecords [ | Priortnspection
Data'Source(for(Gross(Living/Area  ActuallMeasurementI&INDCIData

General Description ExteriorDescription Foundation N/A Basement N/A Heating
FlooriLocation 20&030Floors Foundation Concrete Slab ArealSq. Ft. Type FAU
#loflLevels  20levellunit ExteriorWalls Concrete/Stucco | GrawlSpace % Finished Fuel Gas
Design((Style) Lowrise RoofSurface Composition Basement Ceiling
[ Existing [ ] Proposed Gutters & Dwnspts. Metal SumpBump [ ] Walls Cooling None
[ ] UnderConstruction Window Type Aluminium Dampness [ | Floor Central
ActualiAgel(Yrs.) 35 Storm/Screens Screens Settlement Outside Entry Other
Effective/Age(¥rs.) 25 Infestation
Interior Description Appliances Attic ] N/A| Amenities Car(Storage [ ] None
Floors Carpetl&Tile Refrigerator  [><)| Stairs [ ]|Fireplace(s)# 1 Woodstove(s) # 0 Garage # 2
Walls Drywall Range/Oven Drop:Stair [ ]|Patio Storage 20storagelclosets|[ | Covered #
Trim/Finish ~ IWood[/OPaint Disposal X [Scutle [ ]|Deck  20Decks M000onOdecks []Open #
Bath®Floor  Vinyl Dishwasher Doorway [ ]|Porch Total # ofcars 2
BathWainscot Ceramic[Tile Fan/Hood X | Floor [ ]|Fence [ ] Assigned
Doors Raised(Panel Microwave  [<]|Heated [ ]{Pool  Common Owned

Washer/Dryer X]|Finished [ ]| Balcony Space#(s) N/A
Finishedarea above(gradecontains: 7 Rooms 3 Bedrooms 3 Bath(s) 1,924 Square(Feet(of Gross LivingArealAbove Grade

Arelthe heating [and (cooling for ithe iindividual wnits separately metered? D<) Yes [ ] No(IfiNo, describe)

Additional features:  SeellAddenduml. ..

Describelthe condition(of ithe (property ((including physical, functional and (external(absolescence): SeelAddenduml. ..

DESCRIPTIONIOF THEUNITIMPROVEMENTS

Data/Source(s): MLSI/OINDCIData

Myresearch <] did [ ] didnotireveal @ny priorisales aritransfers of thelsubject property for the threeyears prior to the [effective date f ithis [appraisal.

1st(PrioriSubject Sale/Transfer

Date: 04/16/2009

Analysis(ofsale/transfer history @nd/or(any current/agreement (of [Sale/listing: SeelAddenduml. . .

Price: $215,000

Source(s): NDCIData

2nd (PriorSubject Sale/Transfer

Date: 07/30/2008

TRANSFERHISTORY

Price: $262,500

Source(s): NDCData

(€3 CONDO
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INDIVIDUALICONDO (UNIT/APPRAISAL SUMMARY REPORT

FileNo.. 004.11

SALESICOMPARISON/APPROACH

SALESICOMPARISONAPPROACH TO VALUE (ifdeveloped)

[ ] TherSalesComparison Approachwasmnotdeveloped for(this @ppraisal.

FEATURE \ SUBJECT COMPARABLEISALE# 1 COMPARABLEISALE #12 COMPARABLEISALE #13
Address 259120HaywardBivd.,0#0211 2470302nd0Street 15100E0Street, 1#37 25912[HaywardBivd.,[#110
Hayward,[ICA94542(11646 Hayward Hayward Hayward

Project  CanyonlOaksOIHOA MassinghamHOA Regency[HOA CanyonllOaksIHOA

Phase 1 1 1 1

Proximity to/Subject 0.820miles 1.380miles 0.000miles

SalePrice $  EstablishlValue $ 250,000 $ 180,000 $ 220,000
SalerBrice/GLA $ /sq.ft{s  154.32/sq.ft. $ 93.12/sq-t. $ 182.88/sq.ft.

Data Source(s) NDCDatall/IMLS |MLS[I404508740/INDCData MLS[404330080/INDCData MLS[404755240/INDCData
Verification Source(s) Inspection DOCI#0000124663 DOCI#0000011331 DOC#0000241877

VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION +(-)$Adjust. DESCRIPTION +(-)$Adjust. DESCRIPTION +(-)$Adjust.
Sales(ar(Financing N/A Conventional ShortlSale REO

Concessions N/A DOM:[27 DOM:[42 DOM:[15

DaterofiSale/Time 00/00/0000 05/06/2010 01/19/2010 08/20/2010

RightsAppraised FeelSimple FeelSimple FeelSimple FeelSimple

Location Good Good Good Good

HOA Fees[($/Month) 382.00 413.00 576.00 382.00

Common(Elementsiand | Clubhouse Clubhouse Clubhouse Clubhouse

Recreational(Facilities Pool Pool None +2,500|Pool

Floorrtiocation 2+[Floor 10&020Floors 0|5thlFloor 0|1stFloor 0
View Pool Similar HillsO&[Lights [115,000(HilllView 110,000
Designi(Style) Lowrise Supll/0Townhome 010,000|Midrise 0|Lowrise

Quality(ofiConstruction | Good Good Good Good
Age 27 29 36 27

Condition Good Good Inferior +10,000|Good
Above(Grade Total | Bdrms| Baths | Total | Bdrms| Baths Total | Bdrms| Baths 05,000] Total | Bdrms| Baths +5,000
Room©Count 7 3 3 6 3 2.5 +2,500| 6 4 2 +5,000| 4 2 2 +5,000
Gross ivingArea 1,924 sq.ft. 1,620 sq.ft. +15,000 1,933 sq.ft. 0 1,203 sqft. +36,000
Basement(& Finished 0 0 0 0]

Rooms(Below Grade 0 0 0 0

Functional Utility Good Good Good Good

Heating/Cooling FAUI/0None FAUI/0AC 02,500|FAVI/0AC 02,500|FAU0/INone

Energy Efficientliems | Standard Standard Standard Standard

Parking 20CarllSpaces 20Carllarage/Att. 015,000 20CarlSpaces 10CarlSpace +10,000
Porch/Patio/Deck 20Decks Decks None +5,000( 20Decks
List//iSales PriceRatio  |N/A 91% 91% 100%
Amenities /IExtras Fireplacel&IW/D |Fireplacel&IW/D None +5,000|Fireplacel&IW/D
Net/Adjustmenti(Total) [+ - |I$ 100000 X+ []- |$ 5,000 + [1- 1% 46,000
Adjusted SalerPrice Net 4.0 % Net 2.8% Net 20.9 %
of Comparables Gross 18.0 %|$ 240,000| Gross 27.8 %% 185,000| Gross 30.0%|$ 266,000

Summaryof(Sales(ComparisonApproach

SeellComps4 6[if orladditionallsupportl. ..

0000000000000000000000000000000000000000S eeJAddendum(if orllindividuallcommentslandlsummaryl. . .

Indicated Value by Sales Comparison Approachl$ 245,000

(€3 CONDO
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INDIVIDUALICONDO (UNIT/APPRAISAL SUMMARY REPORT FileNo.. 004.11

INCOME APPROACH TO VALUE ((if developed) <] Thellncome Approachiwas inot developedfor(this @ppraisal.
FEATURE | SUBJECT COMPARABLERENTAL# COMPARABLERENTAL# 2 COMPARABLERENTAL#3
Address 259120HaywardlBivd. #0211 N/A N/A N/A
Hayward,[ICA94542(11646
Project CanyonlOaksIHOA
Phase 1
Proximity to Subject
CurrentMonthly Rent | $ $ $ $
Rent/GLA $ /sq.ft. $ /sq.ft. $ /sq.ft $ /sq.ft.
Rent Gontrol ] Yes [ ] No []Yes [ | No | []Yes [ ] No | ] Yes [ ] No
DataSource(s)
Datelof Llease(s)
Location
View
5 Age 27
< | Condition Good
8 Above(Grade Total | Bdrms |  Baths Total | Bdrms |  Baths Total | Bdrms |  Baths Total | Bdrms |  Baths
& RoomCount 7 3 3
g Gross Living[Area 1,924 sqit. sq.ft. sq.ft. sq.ft.
= | Utilities Included
(@]
g
Summary (of income Approachi(including [Supportiforimarket rentand GRM):
Opinion of iMonthly Market Rent $ X([Gross Rent Multiplier =% Indicated Value by Income Approach
COSTIAPPROACH TO VALUE (if developed) <] TheCost/Approachiwas not developed forthis ‘appraisal.
'J) Summary ofiCost/Approach:  ThellCostApproachlisnotlrelevantliforlcondominiumsldueltolitheldif ficultylinlvaluingthelcommonlarea.
8
Indicated Value by: Sales Comparison Approach$ 245,000 Cost/Approach (if developed) $ N/A Income Approach (if developed)$ N/A
FinalReconciliation SeelAddenduml...
z
]
'<_71 Thisappraisalisimade < “astis”, [ ] subjectrtocompletion perCplans and specifications on therbasisCof -a Hypothetical Conditionthat theimprovements Chave been
:—; completed, [ ] subjectrtorthecfollowing repairs or alterations on thebasis of a Hypothetical Condition that the nepairsor alterations chaverbeen completed, [ | subjectto
2 | the(following (required (inspection based ‘on'theExtraordinary [Assumption that the condition or(deficiencydoesnotirequire(alteration(or repair:
[ ] This(reportris [alsosubject tolother (Hypothetical Conditions cand/or LExtraordinary [Assumptions Las [specified (in[the attached [addenda.
Basedon(thedegree of(inspection of the 'subject property,(as(indicated (below, defined Scope of Work, Statementof[Assumptionsand(LimitingConditions,
and(Appraiser’s Certifications, (my((our) Opinion [of (the Market Value (or other (specified (value type), as defined (herein, of (the(real property that!isthe subject
of this[report(is: $ 245,000 ,asof: 08/03/2010 ,(which(is theeffective(date of this appraisal.
Iflindicated [@bove, [thisOpinion(of Valueis subject o (Hypothetical (Conditions and/or[Extraordinary Assumptions lincluded in this report. [See attached (addenda.
,"_> AttrueLand_complete_copyLof thisLreport_contains 23  pages, Lincluding Lexhibits LwhichLare considered LanLintegral_part_of the report. This [appraisal reportLmay notLbe
E properly Lunderstood LwithoutLreference oL theinformationcontained Cinthecomplete Lreport.
E Attached Exhibits:
2 < Sketch X LocationMap ParcelMap X AerialMap X Comps 46
E D< Addendum [] [] [] []
< [ [ L] H L]
ClientContact:  Chris[A.OForeman Client(Name: ChrisllA.[Foreman
EMail: Chris@comeandseeaftrica.org Address: 259120HaywardlBIvd. ,0#211,0Hayward, [Californial194542
APPRAISER SUPERVISORYAPPRAISER({if required)
oriCOCAPPRAISERLif@pplicable)
m > 4 A S /¢ P 7 .
o gl -4l A T 2 K Supervisory ar
|:_> Appraiser]&lame/:,- LorinlGeorge ..~ / — ColAppraiserName:
‘zf Company: LorellAppraisallCompany - Company:
O [ Phone: 415/40500071 Fax: 415/40500072 Phone: Fax:
D EMail: lorelco@pacbell.net E[Mail:
Datelof Report((Signature): 02/11/2011 Datelof Report((Signature):
Licenseor(Certification'#: AR007098 State: caA License ar(Certification #: State:
Designation: Designation:
Expiration Datelof (Licenselor(Certification:  10/19/2012 Expiration Datelof (License ar(Certification:
InspectioniofSubject: X Interior & Bxterior [ ] ExteriorOnly [ ] None | Inspection(of Subject: [ ] Interior[&Bxterior [ ] ExteriorOnly [ ] None
Datelof Inspection.  01/18/2011 Datelaf(Inspection:
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ADDITIONALICOMPARABLESALES

FileNo.. 004.11
FEATURE \ SUBJECT COMPARABLESALE#4 COMPARABLESALE#5 COMPARABLESALE#6
Address 259120HaywardBlvd.,0#0211 25912(HaywardBlvd.,[#318 25912[HaywardBlvd. ,[#217 25912(HaywardBlvd.,[#310
Hayward,[ICA94542(11646 Hayward Hayward Hayward
Project  CanyondOaksIHOA CanyonllOaks[HOA CanyonllOaks[HOA CanyonllOaks[HOA
Phase 1 1 1 1
Proximity to Subject 0.000miles 0.000miles 0.000miles
SalePrice $  EstablishlValue $ 210,000 $ 186,000 $ 223,000
Sale(Price/GLA $ /sqft|$  149.57/sq.t. $  140.06/sq.ft. $  185.37/sq.t.
Data Source(s) NDCDatall/IMLS |MLS404023900/INDCIData MLS[403988290/INDClIData MLS[403935080/0NDCIData
Verification Source(s) Inspection DOCI#0000248412 DOCI#0000160231 DOCI#0000138060
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (=) $Adjust. DESCRIPTION + (=) $Adjust. DESCRIPTION +(-)$Adjust.
Sales/ar(Financing N/A REO REO Conventional
Concessions N/A DOM:[191 DOM:[6 DOM: 50
DaterofiSale/Time 00/00/0000 08/03/2009 05/02/2009 05/01/2009
RightsAppraised FeelSimple FeelSimple FeelSimple FeelSimple
Location Good Good Good Good
HOA Fees[($/Month) 382.00 382.00 382.00 382.00
Common(Elementsiand | Clubhouse Clubhouse Clubhouse Clubhouse
Recreational(Facilities Pool Pool Pool Pool
Floorrtiocation 2+[Floor 3rdiFloor 2nd(Floor 0[3rdlFloor 0
View Pool Canyon 010,000(Similar Canyon 010,000
Designi(Style) Lowrise Lowrise Lowrise Lowrise
QualityrofiConstruction | Good Good Good Good
Age 27 27 27 27
Condition Good Good Good Good
AboveGrade Total | Bdrms| Baths | Total | Bdrms| Baths +5,000| Total | Bdrms|  Baths +5,000| Total | Bdrms|  Baths +5,000
Room©Count 7 3 3 4 2 2 +5,000| 4 2 2 +5,000| 4 2 2 +5,000
Gross LivingArea 1,924 sq.ft. 1,404 sq.ft. +26,000 1,328 sqft. +30,000 1,203 sqft. +36,000
Basement(& Finished 0 0 0 0]
Rooms(Below Grade 0 0 0 0]
Functional Utility Good Good Good Good
Heating/Cooling FAUI/ONone FAUI/ONone FAUI/ONone FAUI/ONone
Energy Efficientliems | Standard Standard Standard Standard
5 Parking 20CarllSpaces 10CarlSpace +10,000]| 1[CarliSpace +10,000]| 1[CarliSpace +10,000
< | Porch/Patio/Deck 2[Decks Similar Similar Similar
8 List/ISales(PriceRatio  |N/A 96% 103% 102%
& Amenities /IExtras Fireplacel&IW/D [Fireplacel&IW/D Fireplacel&IW/D Fireplacell&IW/D
z
(@]
2]
% Net/Adjustment (Total) + [ -8 36,000 + [J- |8 50,000 + []- 1% 46,000
= | AdjustediSale(Price Net 171 % Net 26.9 % Net 20.6 %
g of Comparables Gross 26.7 %% 246,000| Gross 26.9 %|$ 236,000| Gross 29.6 %|$ 269,000
m Summary ofSales(ComparisoniApproach  SeellAddendumLl. ...
2
»
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Theﬁupplemental Addendum FilelNo. 004.11

Borrower/Client N/A

PropertyAddress 259120HaywardBlvd. (#0211

City Hayward County Alameda State CA ZiplCode 9454201646

Lender N/A

CLIENT/LENDER/INTENDEDIUSE:IThelclientllislChrisllA.[Foreman.IThellintendedluselolithis(reportlislifor[itaxland
estatellplanninglpurposeslbasedlonlaliDatellof IDeathlon08/03/20100of IKimIH.OForeman.

COMPETENCY[ISTATEMENT:
Thisllappraiserlcertifieslthatlshelhaslaccountablellexperiencellinlithellsubjectimarketlareallandlhaslbeenlactive,
fulll timelappraiserlinlAlamedallandlsurroundinglicountieslsince11995, landlwaslallfullitimelappraiserlinlsouthern
Californialfrom1198901995.00.

Thislappraiserllalsollcertifieslithatlshellhaslneverlperformedlanylservice,loflanylkind, Iforlorlonlthellsubject
propertylduringlithellpastl3llyears.

Thisllappraiserlhasnolpresentlorlprospectivellinterestlinlithelpropertylthatlislthelsubjectlof[thislreport,landlno
personallinterestlwithlirespecttolithellpartieslinvolved.

Thisllappraiserlhasnolbiaslwithlrespecttolithellpropertylithatlislithelsubjectlof Ithislreportlorltolthelparties
involvedlwith[thislassignment.

CONFIDENTIALITYINOTICE

Thisllappraisallreportlisliconsideredlalllegalldocumentlandlisllintendedlonlylf or(theluselofithellclient/lenderlitoliwhich
itllisladdressedlonlpagelll .00Thellreportlicontainsliconfidentiallinformationlwhichlmaylbelprivilegedlandlexemptfrom
disclosurellunderlapplicablellaws. lIIf(thelreaderlofIthislreportlisinotlithellintendedlrecipientlorlanlagentlofithe
addressee, llyoullarellnotified(thatlanylldissemination, Idistribution, Dorlcopyinglofthisldocumentlislstrictlylprohibited
...[Othisllincludeslreproductionlorlisubmissionforllinsurancellpurposes.

INSURANCEIVALUE

Aslinotedlinlithellpreviouslparagraph, Ithislreportlislnotlintendedlforlinsurancelpurposeslaslandlandlbuilderlcosts
varyldependingllonseason, IsupplyllandldemandllandleconomicllconditionsL. . . land[ithislappraiserlisnotllanlexpertlinlthe
changeslwithinlithelbuildingllindustry.00Thellreplacementlcostslindicatedlwithinlthislireportlarelestimateslbasedlon
availableldatallsourcesllandligenerallinformationlfromllocallbuilders.IThislappraiserlassumeslnolresponsibilityllshould
thislreportlbelsubmittedliforlorlcontributeltolanlinsurablelvalue.

SALESICOMPARISONIAPPROACHLI/ICOMMENTS
Thelsaleslcomparisonlapproachllislbasedlonlithelprinciplelofsubstitutionlwhichlis(definedbylithellAppraisallInstitute
aslifollows: " Thelprincipleloflsubstitutionlaslappliedlinlthelsalelcomparisonlapproachlholdsthatthelvaluellofla
propertylithatllislreplaceablellinlithelmarketlitendsitollbellsetlbylithellcostloflacquiringlanlequallyldesirablelsubstitute
property."I0ThisOprinciplellislappliedlusingllacceptedimethodslofpairedlsaleslanalysis, lwhenlpossible, landlbylapplying
adjustmentslitoligenerallyllacceptedlunitsloflcomparison.

Bracketinglofllivingllareallandlsaleslpricesllislusedtollensurelithatlalrangelofvaluelforlthellsub jectlpropertylis
reasonablyllestimated.

Allmethodicalllé+ImonthlsearchloflithellimmediatelandlextendedImarketlarealwaslperformedliforlirecentlicomparable
sales, llistingslandpendinglisales. lITheldatalwas[thenlanalyzeditolldeterminelwhichlof ithesellpropertieslarelldeemed
tolbellthellmostlsimilaritolthelsub jectlinltermslofllocation,lage,llivingllarea, roomlconfiguration, lconditionland
quality.lIThelsearchlproducedllanladequatellamountloflinformationlitolprovidelalreasonablellanalysislland
determinationllofithellsubject'slivalue.

DatalsourcesllarelMLS,INDCIDatallandtax(records. llAlllof ithellhomesldisplayedlarelfrom[ithelsubject'slimmediate
andlgenerallmarketlarea.llAll0propertieslareligenerallyllofsimilarlquality,lage, Idesignlandlappeal.[0AllInetland
singlelllinellad justmentslarelwithinlacceptedliguidelinesliforllalpropertyllof(thisinature.IBracketinglof ithellvalue
conclusionlisllevidencedlbyllbothllad justedlandlunad justedlsaleslprices.

ADDITIONALILIMITINGICONDITIONS
Thisllislalsummarylappraisallreportwhichlisllintendedtollcomplyllwithlithellreportinglirequirementslsetliforthlunder
Standards[Rulel20 2[(b)lofthelUnif ormlStandardslofProfessionalPracticelforllalisummarylappraisallreport . 00As
such, [litOmightlnotlincludelfullldisclosurelofithelldata, Oreasoning, landlanalysislithatwerelusedlinlthellappraiser's
opinionloflivalue. llSupportinglldocumentationllconcerninglithelldata, Oreasoning, landlanalysislislretainedlinlithe
appraiser'slfile.00Thellinformationlcontainedlhereinlislspecificlitolithe(needslof ithelclientlandlforithelintendedluse
statedlinlthislreport.(0Thelappraiserlisinotiresponsiblelforlunauthorizedluselof thislreport.

PURPOSEIANDIFUNCTIONIOFIAPPRAISAL
ThelpurposellofIthislappraisalllisftolestimatelthelMarketValuelofIthelsubjectlpropertylasidefinedlinlithellStatement
of [LimitingConditionllandlAppraiser'slCertification.IThelfunctionlofthislappraisallislitolassistlithelclientlin
evaluatinglithelsub jectlpropertylinlalmortgagellfinanceltransactionlonlylaslrepresentedlbylthelwrittenlassignment
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andlthelcorrespondinglifee.llAnylotherlusellislstrictlylprohibitedlandlunauthorizedlbylithelwriterlofithislreport,[the
appraiser.llInlasOsuch, thislreportlandlthellinformationllcontainedlhereinlcannotlbelusedlorldistributedlifor
economicliforecasting, laccumulationlofIdatallforJAVMsland/orlstatisticallreportsloflanylkindby[ithelclientlorlthe
assigneesllas[ithislislconsideredlallsecondarylusellwhichlislnotlicoveredlby[thellfeellorlapprovedibylithelwriterloflithis
report.

DATEIOFIVALUE
Datallandlconclusionslarellbasedluponlithellassumptionlthatlnolphysical, [functional,Dorllexternallchangeslhaveitaken
placellbetweenlithelldatelofllinspectionlandlithelldateloflcompletionlofithislreport.

SCOPENOFITHENAPPRAISALIPROCESS

Thelappraiserlinlpreparationlof Ithislappraisallassignmentlhasimadelallphysicalllinspectionlof Ithellsubject
improvements, Imeasured(ithelbuildingllimprovementsl(iflrequiredlbylithelassignment), landlhavelltakenlsufficient
photographs(itolladequatelylidepictlithellproperty.lIThelsubjectlneighborhoodlwasllinspectedlbyllthellAppraiserlito
assistlhimlinldetermininglthellcharacteristicslofthellneighborhood.

FEES
Feelforlithislassignmentlwaslpredeterminedlattimeloflacceptancelbylithislappraiserlandlarelfor(ithelanalysisland
determinationlloflallfairlmarketlvaluellofithelsub jectlpropertylonlyllandithellresultinglreport . ll0Feeslforlithis, land
anyllassignmentlbyl(lthislclient, larelduelftolithellappraiseriwithinl300dayslof Isubmissionlofthelreportltolthelclient.
Feeslarelnotliconditionedlorsubjecttollanylsubsequentllevents, Uspecificlinonl publishedlllenderlirequirements, value
limits, Dorlcloseloflescrow.0INonl paymentloflfeeswithinl300dayslwilllgeneratellalllatelfeelatlalratelof(5%per
month.

Shouldlthellassignmentlbelcanceledlbylithelclientlafterlsubstantiallworkl(1 lhourllorimore)lhaslbeenldedicatedllto
thisllassignment, (thenlanlappropriatelfeellisiduellforlithelworklcompletedlatlalreasonablelrateldeterminedibylithis
appraiserlwhichlisIbasedlonlthellwork, ltimelandlcostsllaccrueditolithelltimelofcancellation.

SUBJECTIMARKETINGITIMEL:
Thellestimatedlmarketinglitimelfor(thellappraisedipropertylunderlcurrentimarketinglconditionslislapproximatelyl406
monthslwithlproperlpricingllandlactivelmarketinglefforts.IThislestimatellislbasedlonlanlanalysisloflcurrentlimarket
trendslinlthelgenerallareallandlthelsize, lcondition, lpricellrangelandlsurroundingliproperties.

Standards[Rulel2[] 3: (0Ilcertifylthat, HtolithelbestlofImylknowledgellandlbelief:
Thelstatementslofifactlcontainedlhereinlarelitruellandlicorrect.

Thelreportedlanalysis, lopinions, conclusionslarellimitedlonlylby[lthelireportedlassumptionsllandllimitinglconditions,
andlarelimylpersonallimpartial, landlunbiasedlprofessionallanalysis, Dopinionslandlconclusions.

Myllengagementllinlithislassignmentwasnotlcontingentluponlldevelopinglorreportinglpredeterminedlresultsloriivalue.
Mylcompensationliforlicompletinglithislassignmentlislnotlcontingentluponlitheldevelopmentlorireportinglaldirectionllin
valuellthatfavorslithelcauselofthellclient, lthellamountlof Ithellvaluellopinion, ithellattainmentloflallstipulatedlresult,
orlthelloccurrencellofllallsubsequentlleventlidirectlyllrelatedtolithellintendedlusellof (thislappraisal .

Myllanalyses, lopinions, landllconclusionsliwerelldeveloped, land[thislireporthaslbeenlpreparedlinlconformitylwithithe
UniformStandardslofProfessionallAppraisallPractice, [FNMAlguidelineslandlithellAppraisallInstitute'sICodellof
ProfessionallEthicslandStandards.

Electroniclsignatureslimaylbelutilizedlinlthislreport.IUSP APlandlthelAppraisallStandards[Boardlstatelithat
electronicallyllaf fixinglalsignatureltolalireportlcarriesthelsamelllevelloflauthenticitylandlresponsibilitylaslanlink
signaturellonllallpaperlicopylreport.lIThelterm"writtenlrecords"fincludeslinformationlistoredionllelectronic,Imagnetic
orlotherlmedia.llAlllelectroniclsignatureslinithislreportlhavelalsecuritylfeaturelimaintainedibyllindividuallpasswords
forlleachlsigningllappraiser.lITollthellbestlofImylknowledge, Inollpersonlicanlalterthelappraisallwith(thellexceptionlof
thelloriginallsigningllappraiser(s).

NN AN i Ui i Wi NN Hid Wi Wi i i W i Vi i i U

SUBJECTINEIGHBORHOODI/IMARKETIAREAL/IMARKETICONDITIONS:
ThelsubjectllisllocatedlinlthelHaywardlHillslandlisOdirectlylacrosslithelstreetlfromithelCalifornialStatelUniversity
/UEastBaylcampus. (I tlislallowldensitylmarketlarealthatlconsistslofrollinglhills, tractlandlindividuallybuiltlsingle
familyllresidences, lcondominiumlprojects, ISmithlMuseumloflAnthropology, IStonebraelGolflandlCountrylClub,lseveral
regionallparksllandlrecreationllopenlispaces.SupportlservicesllarelllocatedlalongllMission(Blvd.lapproximatelyl102
mileslwestlandlsouth.INolladversity[itolvaluellnoted.
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Boundariesllinclude:[(2ndlStreetlonlthelnorthl/ISkylinelDrivelonltheleastl/IG6arinIRegionalIParklandliOpenlSpacelon
thelsouthll/landlMission[Blvd.lonlthelwest.

PerlstatisticsfromlthelEast(BaylRealtorsIMLSIdatalbase, ithellfollowinglinformationlindicateslithatlallgeneral
stabilizationloflcondolivalueslover(ithelll 2imonthslprecedingttheIDOD . IIThisllinformationlislbasedlonl30month
intervalsliwithlanleffectiveldatellofl08/03/2010.

08/03/09000010/31/09:00630salesL. . .0MedianlSP:[$130,0000L. . .ILP/SPRatio:(104%
11/01/09000001/31/10:00470salesL. . .0MedianlSP:[1$155,0000L. . .ILP/SPRatio:0101%
02/01/10000004/30/10:00560salesL. . .0MedianlSP:[$143,2500L. . .0LP/SPRatio:0107 %
05/01/10000008/03/10:0074(salesL. . .0MedianlSP:($147,0000L. . .0LP/SP[Ratio:0199%

LP/SPRatiollislthellListPricellversuslithelSalelPricell. . .[linlalllcaseslthelsaleslpricellexceededthellaskingl(list)price
exceptliforlithel3Imonthslprecedinglithelleffectiveldate;lhowever, Ithellincreasellinithelnumberlofsalesl(74)Iforlithis
periodUstillllindicateslalstronglmarketlarea.

NOTE:IWhileltheselfigureslindicatellanloveralllmarkettrendlforlalllcondominiumlunitslinlthelCitylof (Haywardlover
thell120monthlperiodlprecedinglithelleffectiveldate, IthelsubjectlisllargerlithanltypicallinlGrossiLivinglArealland
logicallylwouldbellvaluedlloverlpredominatellaslithellaveragelGLA(Gross[LivinglArea)linlHaywardlislapproximately1900
SFlwhichlislaboutlhalfthelsubject'slsize.

SUBJECTIPROJECTI&IUNITIFEATURESL/ICOMMENTS:
CanyonllOaksllisllallcontemporarylstylelcomplex(ithatlconsistslof144010levellstackedlunitslandlfivel2[ levellunitsL. . .
thellsub jectllislonellof [thellfivell2[ levelslunits.00Thesel2[l levellunitslarell,9240SFwhereaslalllotherlunitslarelll , 203
toll1,4040squarelifeetlwithImostlinlithell1,2030SFrange .0 Thellcomplexlislbuiltlaroundlalcenterlswimminglpoolland
clubhouselpluslithellcomplexlhaslalgatedlentrancelwithllushllandscapinglandlfountains . l0Somelunitslhavelviewslof
thellsurroundingmountainslbutlithelsub jectlunitloverlooks[ithelpool.

Thelsub jectlunitlislanlopenlifloorplanlwithlvaultedlceilingsl/Uallcornerlfireplacellinlithellivinglirooml/lupdatedikitchen
in120090withlgranitelcounterslandlstainlesslappliancesl/lanlopenldininglareallof flthelkitchenll/Imasterlsuitelonlthe
1stlifloorllandlal2ndImasterlsuitelonthelupperlievell/lallguestlbedroomlonlithelifirstlfloorl/llaundrylclosetlandla
3rdlguestbathlonlithelfirstlfloorl/landlanlopenlloftlarealonlitheltoplifloorlforlanloffice.lIBothllevelslhaveldecks
withlstoragelunits.0Thelunitlalsollhas(20parkinglspaceslinlithellcommonlgarage . (l0Thelsub jectlis[typicallquality
constructionliforlmultilunit,01980'slconstructionlithatlislconsideredlitolbellinlgoodloveralllconditions(dueltollupdates
andlreplacementslldonellaslineededlplusgoodimaintenance.INolfunctionallnorlexternallobsolescence .lINolsignificant
physicallldepreciationlinoted.

Thelsubjectlunitlwaslpurchasedlbylithelhomeownerl04/16/20091. . . litlwaslanIREOUsalethatlwasladvertisedlinIMLS
forllalfinalllistinglpricelof1$199,000:0however, Itheloriginalllistinglpricelwas1$429,000L. . .lit0hadlbeenlonlithe
market(sincell10/01/20080andwentllintolicontractl03/09/2009.

Commentsllon[IndividuallComparables:

6LAlad justed]@0$50/SF

BedroomslarelivaluedI@$5,0000each.

Bathslarellvaluedlat1$5,0000SF

Alllpercentagelladjustmentslarelirounded.

Nollad justmentsliforlithelslightlyldatedlsaleslsincellthellMarketllevidencellindicateslallstabilizationlof valued
overlithellpastlll20months.

. AdjustmentsllarellbasedllonImarketlevidence,conversationslwithlreallestatellagents,landlexperiencelinlithis
marketlarealbutlmostlyllonlPairedliSaleslAnalysis.

NOTE:IThellbestlvaluellindicatorsigenerallylicomelfrom[ithellsubjectlcomplex :lhowever, Oduelltolllimitedlsaleslactivity
fromlithellcomplexlallvarietylofsaleslandllistingslarellfeatured.llInladdition, Ithelsubject'sllarger(sizelcreateslits
ownlimarketlandlnolsalesloflunitssimilar(tolthelsubjectlhaveltransferredlinlithelsubjectlcomplexlsincel2007Iwhich
wasllallverylldif ferentleconomicallmarketlandlisInotlconsideredllalrelevantlcomparable.

COMPI1[lislaltraditionalltownhomelstylelunitlwithlanlattachedl2[ carligaragelwhichlislpreferredloverli2lcarlparking
spacesllinlalicommonlgarage . ll(Note: Iwhilellthelsub jectllislal20 levellunit, OitlisOnotlconsideredlalitraditionalltownhome
sincellitlhaslalunitlbelowl. . .litlislof ficiallylconsideredlall2l levellunitlinlalcomplexiwithlstackedlunits. )IIITraditional
stylelltownhomelcondominiumlunitslarelhistoricallylconsideredlitollhavellsuperiorlappeallcompareditolcomplexeslwith
stackedlunitslsincellthellstackedlunitslcanlhavelunitslioverheadllandlbelowlplusUonlbothlsides,Iwhereaslitrue
townhomeslimaylonlylhavelunitslonbothlsideslbutllacklunitsloverheadlorlunderneath.

Form(TADD ="TOTAL for Windows" @ppraisalsoftware by allamode, inc.=—1:800ALAMODE



Theﬁupplemental Addendum FilelNo. 004.11

Borrower/Client N/A

PropertyAddress 259120HaywardBlvd. (#0211

City Hayward County Alameda State CA ZiplCode 9454201646

Lender N/A

COMP2[lwaslselectedlbecausellofllit'slsimilardlivinglarealbutlthislunitlisllocatedlonlthel5thlfloorlandlhaslallsuperior
viewlof[thelhillslandllights. l0Thelunitlhaslal4thlbedroomlandlislnotedlaslbeingllinferiorlinloveralllconditionslduellto
alllackloflupgrades.

COMP3lislthelmostlrecentlsalelfromlithelsubject'slcomplexlandiwhilelitlclosedlescrowll 70dayslaf terlithe
effectivelldate, litllislconsideredlrelevantlsincellthellnextlmostlrecentlsalelloccurredlallyearbeforellthislone.lNo
adjustmentlfor("time"lduelltollstablelmarketlconditions.IThisllislalsmallerl20 bedroomlunitlithatlhaslhillOviewsL. . .0it
waslrenovatedUiforlimarketinglandlisliconsideredtolbelinlsimilarloveralllcondition.

COMPI4[listhellnextImostirecentlsalel(mentionedliniCompl3)L. . . litlislanotherlismaller(20 bedroomlunitlwithlcanyon
views.[[TtlislalsolalREOlproperty.

COMP5thisllis[thel3rdImostlirecentlisalelfromlithelsubject ' slcomplexl. . .[itlislalsolalREO.
COMPI6thisllis[thel4thImostlrecentlsalelfromlithelsubject'slcomplexl. . . litlislaltraditionallsalelwithlcanyonlviews .

FINALIRECONCILTIATIONIANDISUMMARY:
ThisllappraiserlresearchedlcondominiumlunitslthroughoutlalllofIHaywardlthatlarelmorelsimilarlindGLAL. . .IComps10&
2[arelmostlsimilarlbutlbothlarellocatedloutsidelofthellcomplex.IThislappraiserlalsolresearchedlalllirecentlisales
fromlthellsubject'slcomplexlandlifeaturedithel4lmostlrecentlones, I3lof IwhichlwereIREOUsales .00 tlappears(ithat
ShortllSalesllandlIREOsdominatedIithellcomplexlin(20090and2010. 00Whilelalllsaleslfromlithelsubject'slcomplexlare
notablylsmaller,Itheylarelladjustedlconsistentlylltollproducellalivaluellrangellconsideredlappropriateliforlithellsubjectlon
thelleffectiveldate.

Thelsubjectlwaslpurchasedl04/16/20090for($215,0000atlalratelof1$111.75/SF .0Smallerlunitslinithelcomplexlsold
for1$182.88/SFL...0$143.57/SFL...0$140.06/SFL. ..

andl1$185.37/SFwhichlarelComps[3[ 6 . [0 tlisOcommonlforllargerlspaceslitolselllforllesslperlsquarelfootlicompared
tollsmallerlspacesl. . .[thislislreferredltollasIDiminishinglReturnswhichlrefersiitoloncelalvaluellhaslbeenldetermined
forlithellcorellelementsloflalresidencelithellexcesslspacellhaslllesserlvalue;[therefore, [itlislexpectedithatlithelsubject
wouldlselllforllesslperlsquarelifootlbutlthelsubjectlsoldlforlsignificantlyllesslwhichlmaylbelallresultloflit(beinglover
pricedlin[ithelbeginningli(itlwasloriginallyllistedlifor($429,000), Ibeinglonthelmarketlsollong, Itiminglandlallacklofla
canyonlorlhillllview.lI0Thelsubjectlenteredlithelmarketli(10/01/2008)whenlivalueslwereldecreasingliduelltollthe
countryllwidellrecessionllthatlaffectedmostlallImarketslthroughoutthelUnitedStateslbutlAlamedalCountylwaslhit
harderlithanlsomelsurroundinglicountiesllaslrepresentedlbylithell4IREOsloflonlyl5totallsaleslthatloccurredlinithe
complexllduringl20090and2010L. . . [thellsubjectlbeinglone.llAlsolaslnotedlbyllthelMarketlConditionlstatistics,
condollvalues[ftooklalslightlupturnlinlHaywardllatelin020090andlstabilizedImostlylthroughout(2010.00Thelsubject's
determinedmarketlivaluelforlithelleffectiveldatelofll08/03/2010lisbasedlonltheltrendithroughoutliHaywardland
adjustedlvalueslfromthellcomplex.
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Sketchby ApexIV™
Comments:
AREAICALCULATIONSISUMMARY LIVINGTAREATBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
GLAl FirstlFloor [111265.0 [111265.0 FirstlFloor
GLA2 Second Floor [1659.0 [1659.0 .0 480.0
.0 116.0
.0 570.0
.0 27.0
.0 40.0
.0 32.0
.0 400.0
.0 51.0
.0 208.0
NetLIVABLE Area (Rounded) 11924 9lltems (Rounded) 1924

Form(SKT.BIdSkI =—["TOTAL for(Windows" @ppraisal Software by allaimode, linc. =1 (800 ALAMODE



Aerial!Map
Borrower/Client N/A
PropertyAddress 259120HaywardBlvd., (#0211
City Hayward County Alameda State CA Zip[Code 9454201646
Lender N/A

P

25912 Hayward Blvd’ I;!ay.\'Nard, CA 94542

i

11iGoogle . L d o TR - L-:I,‘!UCO
0_1"1.Eur-apa fechnelogiest ¥ s} - .
™ L 5
f . S =Y ) -~ 4 .
| Imagety Date.,C ¥ < 3723 NG 122°03'08 48" W elev 482 1t -~ Eye alt

5 . . £ P » »

FormMAP.Site=—"TOTAL for Windows" @ppraisalsoftware by alamode, inc.=—1:800ALAMODE



Plat.Map

Page#16
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County Alameda

State CA

Zip[Code 9454201646

Lender N/A
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SubjectPhoto Page

Borrower/Client N/A

PropertyAddress 259120HaywardBlvd. 070211

City Hayward

County Alameda

State €A

ZipiCode 9454201646

Lender N/A

Subject Front
25912(HaywardBlvd. #0211
Sales(Price EstablishlValue
GrossiLivingArea 1,924
TotallRooms 7
TotalBedrooms 3
TotalBathrooms 3

Location Good
View Pool
Site 3,00005q.Ft.
Quality Good
Age 27
Subject
Subject Street
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SubjectPhoto Page
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Borrower/Client N/A

PropertyAddress 259120Hayward(Blvd. #0211

City Hayward

County Alameda

State CA

Zip[Code 9454201646

Lender N/A

Living[Room
25912(HaywardBlvd. #0211
Sales(Price EstablishlValue
GrossiLivingArea 1,924
TotallRooms 7

TotalBedrooms 3

TotalBathrooms 3

Location Good

View Pool

Site 3,0000Sq.Ft.
Quality Good

Age 27
Living([Room

Kitchen
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SubjectPhoto Page

Borrower/Client ChrislA.OForeman

PropertyAddress 259120HaywardBlvd. 070211

City Hayward

County Alameda

State €A

ZipiCode 9454201646

Lender N/A

Pool View
25912(HaywardBlvd. #0211
SalesPrice EstablishIValue
GrosslivingiArea 1,924

Total Rooms 7

TotalBedrooms 3

Total Bathrooms 3

Location Good

View Pool

Site 3,00005q.Ft.
Quality Good

Age 27

Upstairs OpenHallway
Loft Office
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Subject/Interior Photo Page

Page#20

Borrower/Client N/A

PropertyAddress 259120HaywardBlvd. 070211

City Hayward

County Alameda

State €A

ZipiCode 9454201646

Lender N/A

TopFloorBedroom
25912(HaywardBlvd. #0211
Sales(Price EstablishlValue
GrosslivingiArea 1,924
Total Rooms 7
TotalBedrooms 3
Total Bathrooms 3

Location Good
View Pool
Site 3,00005q.Ft.
Quality Good
Age 27
Bath
Bath
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ComparablePhotoPage
Borrower/Client N/A
PropertyAddress 259120Hayward(Blvd. #0211
City Hayward County Alameda State €A ZiplCode 9454201646
Lender N/A

Comparable 1
2470302nd0Street
Prox. toSubject 0.820miles
Sale(Price 250,000
GrossiLivingArea 1,620
TotallRooms 6
TotalBedrooms 3
TotalBathrooms 2.5

Location Good

View Similar
Site 2,996[SF
Quality Good

Age 29

Comparable 2
15100E0Street, (#37
Prox. to[Subject 1.380miles

SalePrice 180,000
GrossiLivingArea 1,933
TotallRooms 6

TotalBedrooms 4
TotalBathrooms 2

Location Good

View HillsO&OLights
Site 2,996[SF
Quality Good

Age 36

Comparable 3
25912[Hayward(BIvd.,[#110
Prox. to[Subject 0.000miles

Sale(Price 220,000
Gross(LivingiArea 1,203
TotalRooms 4

TotalBedrooms 2
TotalBathrooms 2

Location Good

View HilllView
Site 2,996[0SF
Quality Good

Age 27
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ComparablePhotoPage
Borrower/Client N/A
PropertyAddress 259120HaywardBlvd. 070211
City Hayward County Alameda State CA Zip[Code 9454201646

Lender N/A

Prox. toSubject
SalePrice
Gross Living/Area
TotalRooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

Prox. toSubject
SalePrice
Gross Living/Area
TotalRooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

Prox. toSubject
SalePrice
Gross Living/Area
TotalRooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age
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Comparabhle 4
25912[Hayward(Bivd.,[#318

0.000miles
210,000
1,404

4

2

2

Good
Canyon
2,996[sF
Good

27

Comparable 5
25912[Hayward(Bivd. ,[#217

0.000miles
186,000
1,328

4

2

2

Good
Similar
2,996[sF
Good

27

Comparable 6
25912[Hayward(BIvd.,[#310

0.000miles
223,000
1,203

4

2

2

Good
Canyon
2,996[sF
Good

27
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Business, Transportation & Housing Agency

OFFICE OF REAL ESTATE APPRAISERS

REAL ESTATE APPRAISER LICENSE

LORIN S. GEORGE

has successfully met the requirements for a license as a residential real estate appraiser in the State

of California and is, therefore, entitled to use the title "Certified Residential Real Estate
Appraiser".

This license has been issued in accordance with the provisions of the Real Estate Appraisers'
Licensing and Certification Law.

OREA APPRAISER IDENTIFICATION NUMBER | AR007098

Date Issued: October 20, 2010
Date Expires: October 19, 2012

LU

Director, OREA .

AuditNo. 128123
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o INVOICE

LorinlS.0George

LorellAppraisallCompany INVOICE NUMBER
360ThorllAvenue 004.11
SanlFrancisco,0CAI94131 DATE

01/18/2011
TelephoneNumber: 415.405.0071 FaxNumber: 415.405.0072

REFERENCE

TO: Internal Order #: 004/11
Chris[lA.OForeman Lender(Case #:
25912[Hayward(BIvd. ,[#211 Client File #:
Hayward, ICAI94542 Main Fle# onform: 00411
Other File #onform:

Telephone Number: Fax Number: Federal TaxD: 8500485158
Alternate Number: EMail: EmployerD:

*Thanklyoulforllyourlbusiness(ll lwelappreciatelit.

DESCRIPTION

Lender: N/A Client: ChrislA.OForeman
Purchaser/Borrower: N/A
Property Address: 259120HaywardBIvd. (#0211
City: Hayward
County: Alameda State: cA Zip: 9454201646
Legal Description: ParcellMaps[1220P61900Unit0211,0Lot01

FEES AMOUNT
FulllAppraisallReportlforleffectivelldatel08/03/2010L0. . .0Ocondolproperty : 400.00
SUBTOTAL | 400.00
PAYMENTS AMOUNT
Check#: 1009 Date: 01/18/2011  Description: pAIDICOD 400.00
Check #: Date: Description: !
Check #: Date: Description: !
SUBTOTAL 400.00
TOTALDUE |$ 0.00

LorelfAppraisal(Group, ILC [(415)140510071
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